
9RUZRUW�GHU�GUHL�3UlVLGHQWHQ 

/LHEH�7LVFKWHQQLVIUHXQGH� 

 

PLW�GHP�GULWWHQ�1HZVOHWWHU�YRQ�7LVFKWHQQLV�%DGHQ-:�UWWHPEHUJ�HUKDOWHQ�6LH�,QIRU�

PDWLRQHQ��EHU�GHQ�DNWXHOOHQ�6WDQG�GHU�DQJHVWUHEWHQ�9HUVFKPHO]XQJ��:LU�P|FKWHQ�

6LH� �EHU� GLH�(UJHEQLVVH� GHU�$UEHLWVNUHLVH� LQIRUPLHUHQ�� LQ� GHQHQ� MHZHLOV�9HUWUHWHU�

DOOHU�GUHL�9HUElQGH�JHPHLQVDP�9RUVFKOlJH�I�U�HLQHQ�JHPHLQVDPHQ�9HUEDQG�HUDU�

EHLWHQ���EHU�GHQ�DP�(QGH�GLH�9HUHLQH�E]Z��'HOHJLHUWHQ�DXI�GHQ�9HUEDQGVWDJHQ�DE�

VWLPPHQ� 

 

:LU�P|FKWHQ� ,KQHQ�]XQlFKVW�GLH�%HGHXWXQJ�DXI]HLJHQ��ZDUXP�ZLU� XQV�DOV�3UlVL�

GHQWHQ�� JHPHLQVDP�PLW� XQVHUHQ�*UHPLHQ� I�U� GLHVHQ�:HJ�HQWVFKLHGHQ�KDEHQ�� ,Q�

GHU�=XNXQIW�ZDUWHQ�QHXH��YHUlQGHUWH�+HUDXVIRUGHUXQJHQ�DXI�XQVHUHQ�6SRUW�DOOJH�

PHLQ�XQG�DXI�XQV�LP�7LVFKWHQQLV�EHVRQGHUV��'LHVHQ�$XIJDEHQ�XQG�+HUDXVIRUGHUXQ�

JHQ��VR�XQVHUH�IHVWH�hEHU]HXJXQJ��N|QQHQ�ZLU�QXU�JHPHLQVDP�XQG�QXU�GXUFK�SUR�

IHVVLRQHOOHUH�6WUXNWXUHQ�EHJHJQHQ��(LQ�HLQIDFKHV�Ä:HLWHU�VR�³�ZLUG�QLFKW�UHLFKHQ� 

 

:LU� JODXEHQ��PLW� GHP�*HVDPWSDNHW� �JHULQJHUH� ILQDQ]LHOOH�%HODVWXQJHQ��6SRUWHQW�

ZLFNOXQJ�LQ�JDQ]�%D-:���XQG�YLHOHV�PHKU��HLQHQ�0HKUZHUW�I�U�6LH��GLH�9HUHLQH��]X�

HU]LHOHQ��/DVVHQ�6LH�XQV�,KUH�*HGDQNHQ��)HHGEDFN�XQG�9HUEHVVHUXQJVYRUVFKOlJH�

MHGHU]HLW�JHUQH�]XNRPPHQ��ZLU�QHKPHQ�GLHVH�PLW�LQ�GHQ�3UR]HVV�DXI� 

 

)�U�HLQHQ�JHPHLQVDPHQ�$XIVFKODJ�LQ�GLH�=XNXQIW� 

 

5DLQHU�)UDQNH��+RUVW�+DIHUNDPS��.ODXV�+LOSS 

.:����-XQL����� 



:DUXP��EHUKDXSW�HLQHQ�JHPHLQVDPHQ�9HUEDQG�JU�QGHQ" 

*HPHLQVDP�VLQG�ZLU�VWDUN� 

· 6HLW� UXQG����-DKUHQ�DUEHLWHQ�GLH�GUHL�9HUElQGH� LQ�HLQHU�$UEHLWVJHPHLQVFKDIW�

PLW�JUR�HP�(UIROJ�]XVDPPHQ� 

· (UIROJH�LP�-XJHQGEHUHLFK����0DO�LQ�)ROJH�'HXWVFKODQGSRNDO-6LHJHU��VRZLH�LP�

6HQLRUHQEHUHLFK��]ZHL�0DO�LQ�)ROJH�'HXWVFKODQGSRNDO-6LHJHU��ZlUHQ�RKQH�GLH�

=XVDPPHQDUEHLW�QLFKW�P|JOLFK� 

· 'DKHU� GDV� %HVWUHEHQ�� GLH� DXIJUXQG� GHU� =XVDPPHQDUEHLW� LP�:HWWNDPSIVSRUW�

HUUHLFKWHQ�(UIROJH�DXFK�DXI�GLH�%HUHLFKH�GHU�9HUZDOWXQJ�XQG�6SRUWHQWZLFNOXQJ�

DXV]XZHLWHQ� 

 

:DQGHO�XQG�8PEU�FKH��(KUHQDPW�XQG�IUHLZLOOLJHV�(QJDJHPHQW 

=ZHL�7HQGHQ]HQ�]HLJHQ�VLFK��QLFKW�QXU�LP�77��VHKU�GHXWOLFK� 

 

· 7HQGHQ]� ,�� (V� ZLUG� VFKZLHULJHU��0HQVFKHQ� I�U� HLQ�PHKUMlKULJHV�:DKODPW� ]X�

JHZLQQHQ���(KUHQDPW� 

 

· 7HQGHQ]�,,��0HQVFKHQ�I�U�%HUHLFKH��LQ�GHQHQ�HV�VLFK�HKHU�XP�SURMHNWEH]RJHQH�

$XIJDEHQ�KDQGHOW��GLH�]HLWOLFK�EHIULVWHW�VLQG�XQG�HLQHQ�KRKHQ�$QWHLO�DQ�VHOEVW�

JHZlKOWHQ�$XIJDEHQ�KDEHQ��]X�JHZLQQHQ��LVW�NHLQ�3UREOHP���IUHLZLOOLJHV�(QJD�

JHPHQW� 

Þ ,PPHU� PHKU� )XQNWLRQlUH� �EHUQHKPHQ� LPPHU� PHKU� (KUHQlPWHU� JOHLFK]HLWLJ��

'LHV�KDW�hEHUEHODVWXQJ�XQG�)UXVWUDWLRQ�]XU�)ROJH��ELV�KLQ�]XU�5HVLJQDWLRQ� 

 

'HP�ZROOHQ�ZLU�GXUFK�GLH�6FKDIIXQJ�KDXSW–�XQG�QHEHQDPWOLFKHU�6WUXNWXUHQ�

$EKLOIH�OHLVWHQ�XQG�GLH�YLHOHQ�HKUHQDPWOLFKHQ�0LWDUEHLWHU� 

XQWHUVW�W]HQ�XQG�HQWODVWHQ� 

 

 



9HUZDOWXQJ 
9HUZDOWXQJVNRQ]HSW 
 
· ,Q� GHU� 9HUZDOWXQJ�ZLUG� HLQ� .RQ]HSW�PLW� HLQHU� ]HQWUDOHQ�*HVFKlIWV�

VWHOOH� XQG� � GH]HQWUDOHQ� 6HUYLFHVWHOOHQ� YHUIROJW�� (LQH� ]HQWUDOH� *H�
VFKlIWVVWHOOH�VROO�$QVSUHFKSDUWQHU�I�U�GLH�7KHPHQ�9HUZDOWXQJ��:HWW�
NDPSIVSRUW�� 6SRUWHQWZLFNOXQJ�� 7UDLQHUDXVELOGXQJ� XQG� -IRUWELOGXQJ�
VHLQ�� 

 
· ,Q�GHQ�GH]HQWUDOHQ�6HUYLFHVWHOOHQ�ZHUGHQ�YRUKHU� IHVWJHOHJWH�$XIJD�

EHQ� HUI�OOW�� 6R�ZLUG� ]�� %�� GLH� ELVKHULJH� EDGLVFKH�*HVFKlIWVVWHOOH� LQ�
/HLPHQ� GXUFK� )UDX� � � .UHW]VFKPHU� ]X� HLQHP� +RPH-2IILFH-
$UEHLWVSODW]�� 

 
· =XGHP�P|FKWH�GDV�3UlVLGLXP�GLH�%H]LUNH��LQ�$EVSUDFKH�PLW�GHQ�5H�

JLRQHQ��GDEHL�XQWHUVW�W]HQ��GRUW��ZR�HV�VLQQYROO�HUVFKHLQW��$QVSUHFK�
SDUWQHU� ]X� VFKDIIHQ�� GLH� EHLVSLHOVZHLVH� $XIJDEHQ� LQ� HLQHP� RGHU�
PHKUHUH�%H]LUNHQ��EHUQHKPHQ�� 

 

9RUWHLOH�I�U�GLH�9HUHLQH 
 
· 7lJOLFK� IHVWH�$QVSUHFKSDUWQHU� LQ� KDXSWDPWOLFK�JHI�KUWHQ�6WUXNWXUHQ�

]X�DOOHQ�)DFKJHELHWHQ�DXI�GHU�*HVFKlIWVVWHOOH�77%:� 
 
· $QVSUHFKSDUWQHU� LQ� GHQ� %H]LUNHQ� XQG� 5HJLRQHQ� ]X� %H]LUNV-�

5HJLRQVVSH]LILVFKHQ�7KHPHQ� 
 
· 7URW]�HLQHU�]HQWUDOHQ�*HVFKlIWVVWHOOH�JLEW�HV�ZHLWHUKLQ�UHJLRQDOH�$Q�

VSUHFKSDUWQHU� 
 
 



)LQDQ]HQ 

,QWHUYLHZ�PLW�+DQV-3HWHU�:|UQHU� 

�9L]HSUlVLGHQW�)LQDQ]HQ�77%:� 

 

+HUU�:|UQHU��GLH�)LQDQ]HQ�VLQG�HLQ�YLHO�GLVNXWLHU�
WHV�7KHPD��:DV�N|QQHQ�6LH�GHQ�9HUHLQHQ�VDJHQ��
ZLH�HQWZLFNHOQ�VLFK�GLH�)LQDQ]HQ��ZHQQ�HV�HLQHQ�
JHPHLQVDPHQ�9HUEDQG�JlEH" 

,Q�PHLQHP� ,QWHUYLHZ� YRU� ]LHPOLFK� JHQDX� HLQHP� -DKU�
KDWWH� LFK�QDFK�GHU�HUVWHQ�6LW]XQJ�GHV�$UEHLWVNUHLVHV�
)LQDQ]HQ�PLWJHWHLOW�� GDVV� GLH� GUHL� 9HUElQGH� DXFK� LQ�
ILQDQ]LHOOHQ� $QJHOHJHQKHLWHQ� EHUHLWV� YLHOH� *HPHLQ�
VDPNHLWHQ� KDEHQ�� DEHU� GDVV� HV� DXFK� HLQLJH� 8QWHU�
VFKLHGH�JLEW��0HLQ�%HLVSLHO�YRQ�GDPDOV�ZDU��GDVV�HLQ�9HUHLQ��GHU�HLQH�0DQQVFKDIW�
LQ�GHU�9HUEDQGVOLJD�PHOGHW�� LQ�HLQHP�7HLO�%DGHQ-:�UWWHPEHUJV�KLHUI�U����(XUR�DQ�
0DQQVFKDIWVPHOGHJHE�KUHQ� ]DKOW�� LQ� HLQHP� DQGHUHQ� 7HLO� %DGHQ-:�UWWHPEHUJV�
DEHU�����(XUR��'LHVH�0DQQVFKDIWVPHOGHJHE�KUHQ�VLQG�DEHU�QLFKW�VHSDUDW�]X�VH�
KHQ��GD�EHL�GHU�-DKUHVUHFKQXQJ�GHU�9HUHLQH�HEHQ�DXFK�DQGHUH�*HE�KUHQ�]X�EH�
U�FNVLFKWLJHQ�VLQG�XQG�GLHVH�=DKOHQ�VRPLW�QLFKW�YHUJOHLFKEDU�VLQG��,Q�ZHLWHUHQ�6LW�
]XQJHQ�KDEHQ�ZLU�DOOH�UHOHYDQWHQ�%HLWUlJH�XQG�*HE�KUHQ�HUXLHUW��QHEHQHLQDQGHU�
JHVWHOOW�XQG�YHUVXFKW�HLQHQ�$QVDW]�I�U�GLH�%HLWUlJH�XQG�*HE�KUHQ�ILQGHQ��GDVV�GLH�
9HUHLQH�PLW�77%:�DXV�KHXWLJHU�6LFKW�HKHU�HLQH�(QWODVWXQJ�DOV�HLQH�]XVlW]OLFKH�%H�
ODVWXQJ�KDEHQ�� 

,Q�%DGHQ�HUJHEHQ�VLFK� LQVJHVDPW�(LQVSDUXQJHQ�YRQ�������(XUR� I�U�DOOH�9HUHLQH��
,QVJHVDPW� EHZHJHQ� VLFK� GLH�PHLVWHQ� 9HUHLQH� LQ� HLQHP�%HUHLFK� YRQ� �-� ��� (XUR��
bKQOLFKH�=DKOHQ�HUJHEHQ�VLFK�DXFK�I�U�6�GEDGHQ�XQG�GHQ�779:+��8QVHU�77%:-
)LQDQ]-&RQWUROOHU��)UDQN�)�UVWH��KDW�LQ�=XVDPPHQDUEHLW�PLW�GHQ�*HVFKlIWVVWHOOHQ�LQ�
%DGHQ�� 6�GEDGHQ� XQG� LP� 779:+� HLQ� %HUHFKQXQJVPRGXO� HUVWHOOW�� LQ� GHP� MHGHU�
9HUHLQ�EHUHFKQHQ�NDQQ��ZLH�KRFK�GLH�%HLWUlJH�XQG�*HE�KUHQ�KHXWH�XQG�QDFK�GHU�
)XVLRQ�VLQG�� ,QWHUHVVLHUWH�9HUHLQH�N|QQHQ�VLFK�JHUQH�DQ�,KUH� MHZHLOLJH�*HVFKlIWV�
VWHOOH�ZHQGHQ� 

(LQVFKUlQNHQG�P|FKWH�LFK�KLHU]X�QRFK�VDJHQ��GDVV�GLH�DNWXHOO�HUDUEHLWHWHQ�=DKOHQ�
GHQ� 9RUVFKODJ� DXV� GHP� $UEHLWVNUHLV� )LQDQ]HQ� GDUVWHOOHQ�� GHU� QRFK� YRP� 77%:-
/HQNXQJVNUHLV�EHVFKORVVHQ�ZHUGHQ�PXVV���)RUWVHW]XQJ�DXI�GHU�QlFKVWHQ�6HLWH� 

 



)LQDQ]HQ 

6HLWH����,QWHUYLHZ�PLW�+DQV-3HWHU�:|UQHU��9L]HSUlVLGHQW�)LQDQ]HQ�77%:� 
 
,Q�GLHVHP�=XVDPPHQKDQJ�P|FKWH� LFK�QRFK�NXU]�GDV�7KHPD�Ä%H]LUNVNDVVHQ³�DQ�
VSUHFKHQ��GD�ZLU� LPPHU�ZLHGHU�DXI�GLHVHV�7KHPD�DQJHVSURFKHQ�ZHUGHQ��*UXQG�
VlW]OLFK�VLQG�GLH�%H]LUNVNDVVHQ� UHFKWOLFK� Ä8QWHUNDVVHQ³�GHV� MHZHLOLJHQ�9HUEDQGHV�
XQG�Z�UGHQ�GLHV�DXFK�QDFK�HLQHU�)XVLRQ�VHLQ��$OOH�%H]LUNH�HUKHEHQ�HLJHQH�*HE�K�
UHQ��8PODJHQ���'LHVH�8PODJHQ�XQG�GLH�*XWKDEHQ�ZHUGHQ�LP�5DKPHQ�HLQHU�)XVLRQ�
QLFKW�DQJHWDVWHW�� 
 
(V�VROO�]XVlW]OLFKHV�+DXSW–�XQG�1HEHQDPW�JHVFKDIIHQ�ZHUGHQ��XP�GLH�HKUHQ�
DPWOLFKHQ� 6WUXNWXUHQ� ]X� VWlUNHQ� XQG� ]X� XQWHUVW�W]HQ�� :LH� ZLUG� GLHV� ILQDQ�
]LHUW" 
 
'LH�(QWZLFNOXQJ�GHU�YHUJDQJHQHQ�-DKUH�KDW�JH]HLJW��GDVV�GLH�*HE�KUHQEHODVWXQJ�
I�U�GLH�9HUHLQH�-DKU�I�U�-DKU�HKHU�JHVWLHJHQ�LVW��8QVHU�=LHO�LVW�HV��GXUFK�GLH�)XVLRQ�
VRZRKO�GLH�.RVWHQ�]X�VWDELOLVLHUHQ��DOV�DXFK�QHXH�(LQQDKPHTXHOOHQ�]X�HUVFKOLH�HQ�
XQG�GDPLW�PHKU�6SLHOUDXP�LP�+DXVKDOW�]X�EHNRPPHQ��XP�DXFK�LQ�GDV�ZLFKWLJVWH�
7KHPD� GHU� QlFKVWHQ� -DKUH�� GLH� 6SRUWHQWZLFNOXQJ�� ]X� LQYHVWLHUHQ�� ZDV�ZLHGHUXP�
GHQ�9HUHLQHQ�]X�*XWH�NRPPW��+LHU]X�VROOHQ�VRZRKO�KDXSW-�DOV�DXFK�QHEHQDPWOLFKH�
6WHOOHQ�JHVFKDIIHQ�ZHUGHQ� 
'XUFK�GLH�)XVLRQ�ZLUG�HV�VLFKHU�HLQHUVHLWV�6\QHUJLHHIIHNWH�LQ�GHU�9HUZDOWXQJVDUEHLW�
XQG� VRPLW� DXI� GHU� .RVWHQVHLWH�� DQGHUHUVHLWV� YRU� DOOHP� DXFK� HLQH� 6WHLJHUXQJ� GHU�
(LQQDKPHVHLWH�� JHEHQ�� *HVSUlFKH� PLW� GXUFKDXV� LQWHUHVVLHUWHQ� SRWHQ]LHOOHQ�
6SRQVRUHQ�KDEHQ�JH]HLJW�� GDVV� GLH�*HZLQQXQJ� YRQ�6SRQVRUHQ�SUDNWLVFK�QXU�DOV�
Ä7LVFKWHQQLVYHUEDQG�%DGHQ-:�UWWHPEHUJ³�P|JOLFK�LVW� 
+LHU]X�YHUZHLVH�LFK�DXI�GLH�.RRSHUDWLRQ�PLW�GHP�6SDUNDVVHQYHUEDQG�XQG�GHU�)LU�
PD�$66��hEHU�77%:�SURILWLHUHQ�KLHUYRQ�EHUHLWV�KHXWH�GLH�9HUHLQH�XQG�%H]LUNH� LQ�
DOOHQ�GUHL�77-9HUElQGHQ�LQ�%DGHQ-:�UWWHPEHUJ� 
 
(UODXEHQ� 6LH� PLU� DEVFKOLH�HQG� QRFK� HLQH� $QPHUNXQJ� ]X� HLQHP� JHPHLQVDPHQ�
+DXVKDOWVSODQ�I�U�GHQ�QHXHQ�9HUEDQG��8P�HLQHQ�VHUL|VHQ�+DXVKDOWVSODQ�HUVWHOOHQ�
]X�N|QQHQ��P�VVHQ�HUVW�HLQPDO�DOOH�6WUXNWXUHQ��ZLH�]��%��DXFK�GLH�6FKLHGVULFKWHU�
RUGQXQJ�E]Z��GLH�*HE�KUHQ�I�U�IHKOHQGH�6FKLHGVULFKWHU��XQG�DXFK�GLH�6DW]XQJ�VWH�
KHQ��+LHUDQ�DUEHLWHQ�ZLU�GHU]HLW�PLW�+RFKGUXFN� 



)LQDQ]HQ��%DGHQ 

 

 

  �>d 
EĞƵ� 

;ĮŬƟǀ�dd�tͿ 
 

ϭ͘�DĂŶŶƐĐŚĂŌƐ-
ŵĞůĚĞŐĞďƺŚƌĞŶ 

�ďŚ͘�ǀŽŶ�
>ŝŐĂ 

^ŝĞŚĞ� 
dĂďĞůůĞ 

^ŝĞŚĞ� 
dĂďĞůůĞ 

�ŝīĞƌĞŶǌ 
EĞƵ-�>d 

Ϯ͘�sĞƌďĂŶĚƐďĞŝͲ
ƚƌĂŐ 

WƌŽ�sĞƌĞŝŶ ϰϱ͕ϬϬ�Φ ϯϬ͕ϬϬ�Φ -�ϭϱ͕ϬϬ�Φ 

ϯ͘��ƵŶĚĞƐďĞŝͲ
ƚƌĂŐ��dd� 

WƌŽ�sĞƌĞŝŶ ϲϱ͕ϬϬ�Φ 
 

ϵϬ͕ϬϬ�Φ н�Ϯϱ͕ϬϬ�Φ 

ϰ͘�sĂƌŝĂďůĞƌ��ĞŝͲ
ƚƌĂŐ 

WƌŽ��Ăͬ
,Ğͬ^Ğ 

ϯϯ͕ϬϬ�Φ Ϯϵ͕ϬϬ�Φ -�ϰ͕ϬϬ�Φ 

 
WƌŽ�,Ğ�
;ϰĞƌͿ 

Ϯϱ͕ϬϬ�Φ Ϯϵ͕ϬϬ�Φ н�ϰ͕ϬϬ�Φ 



)LQDQ]HQ��%DGHQ 

 

 %DGHQ   �Ădds 
ĮŬƟǀ�
dd�t 

�ŝīĞƌĞŶǌ 

   'ĞďƺŚƌ��>d 'ĞďƺŚƌ�   

%XQGHVOLJHQ 
'DPHQ ϭϮϬ ϲϬ -ϲϬ 

+HUUHQ ϭϯϬ ϲϬ -ϳϬ 

5HJLRQDOOLJD� 
'DPHQ ϭϮϬ ϲϬ -ϲϬ 

+HUUHQ ϭϯϬ ϲϬ -ϳϬ 

2EHUOLJD 
'DPHQ ϭϬϬ ϲϬ -ϰϬ 

+HUUHQ ϭϭϬ ϲϬ -ϱϬ 

%DGHQOLJD 
'DPHQ ϵϬ ϭϬϬ ϭϬ 

+HUUHQ ϭϭϬ ϭϬϬ -ϭϬ 

9HUEDQGVOLJD 
'DPHQ ϳϱ ϭϬϬ Ϯϱ 

+HUUHQ ϵϱ ϭϬϬ ϱ 

9HUEDQGVNODVVH 
'DPHQ ϳϬ ϭϬϬ ϯϬ 

+HUUHQ ϴϬ ϭϬϬ ϮϬ 

%H]LUNVOLJHQ 
'DPHQ ϲϱ ϳϬ ϱ 

+HUUHQ ϳϱ ϳϬ -ϱ 



)LQDQ]HQ��%DGHQ 

 

 

%H]LUNVNODVVHQ 
'DPHQ ϲϬ ϳϬ ϭϬ 

+HUUHQ ϳϬ ϳϬ Ϭ 

.UHLVOLJHQ 
'DPHQ ϱϬ ϲϱ ϭϱ 

+HUUHQ ϲϱ ϲϱ Ϭ 

.UHLVNODVVHQ 
'DPHQ Ϭ ϲϱ ϲϱ 

+HUUHQ�
��HU� ϲϬ ϲϱ ϱ 

  +HUUHQ�
��HU� ϱϬ ϮϬ -ϯϬ 

6HQLRUHQ 
'DPHQ ϮϬ ϲϱ ϰϱ 

+HUUHQ ϮϬ ϲϱ ϰϱ 

0lGFKHQ�8��   ϭϮ ϭϱ ϯ 

-XQJHQ�8��   ϭϮ ϭϱ ϯ 

0lGFKHQ�8��   ϭϮ ϭϬ -Ϯ 

-XQJHQ�8��   ϭϮ ϭϬ -Ϯ 

%DPELQR-
0DQQVFKDIWHQ   Ϭ ϱ ϱ 

+REE\UXQGHQ   Ϭ ϱ ϱ 

%DGHQ   �Ădds 
ĮŬƟǀ�
dd�t �ŝī͘� 

   'ĞďƺŚƌ��>d 
'ĞďƺŚƌ�
E�h 

  



)LQDQ]HQ��6�GEDGHQ 

 

 

  �>d 
EĞƵ� 

;ĮŬƟǀ�ddd�tͿ 
 

ϭ͘�DĂŶŶƐĐŚĂŌƐ-
ŵĞůĚĞŐĞďƺŚƌĞŶ 

�ďŚ͘�ǀŽŶ� 
>ŝŐĂ 

^ŝĞŚĞ� 
dĂďĞůůĞ 

^ŝĞŚĞ� 
dĂďĞůůĞ 

�ŝīĞƌĞŶǌ 
EĞƵ-�>d 

Ϯ͘�sĞƌďĂŶĚƐďĞŝͲ
ƚƌĂŐ 

WƌŽ�sĞƌĞŝŶ Ϯϱ͕ϬϬ�Φ ϯϬ͕ϬϬ�Φ нϱ͕ϬϬ�Φ 

ϯ͘��ƵŶĚĞƐďĞŝͲ
ƚƌĂŐ��dd� 

WƌŽ�sĞƌĞŝŶ ϵϬ͕ϬϬ�Φ 
 

ϵϬ͕ϬϬ�Φ Ϭ͕ϬϬ�Φ 

ϰ͘�sĂƌŝĂďůĞƌ��ĞŝͲ
ƚƌĂŐ 

WƌŽ��Ăͬ
,Ğͬ^Ğ 

ϯϯ͕ϬϬ�Φ Ϯϵ͕ϬϬ�Φ -�ϰ͕ϬϬ�Φ 

 
WƌŽ�,Ğ�
;ϰĞƌͿ Ϯϱ͕ϬϬ�Φ Ϯϵ͕ϬϬ�Φ н�ϰ͕ϬϬ�Φ 



)LQDQ]HQ��6�GEDGHQ 

 

 6�GEDGHQ   ^ďdds 
ĮŬƟǀ�
dd�t �ŝī͘� 

    'ĞďƺŚƌ��>d 'ĞďƺŚƌ�   

%XQGHVOLJHQ 
'DPHQ Ϭ ϲϬ ϲϬ 

+HUUHQ Ϭ ϲϬ ϲϬ 

5HJLRQDOOLJD� 
'DPHQ Ϭ ϲϬ ϲϬ 

+HUUHQ Ϭ ϲϬ ϲϬ 

2EHUOLJD 
'DPHQ Ϭ ϲϬ ϲϬ 

+HUUHQ Ϭ ϲϬ ϲϬ 

%DGHQOLJD 
'DPHQ ϵϬ ϭϬϬ ϭϬ 

+HUUHQ ϭϭϬ ϭϬϬ -ϭϬ 

9HUEDQGVOLJD 
'DPHQ ϴϬ ϭϬϬ ϮϬ 

+HUUHQ ϭϬϬ ϭϬϬ Ϭ 

9HUEDQGVNODVVH 
'DPHQ ϴϬ ϭϬϬ ϮϬ 

+HUUHQ ϭϬϬ ϭϬϬ Ϭ 

%H]LUNVOLJHQ 
'DPHQ ϱϱ ϳϬ ϭϱ 

+HUUHQ ϳϬ ϳϬ Ϭ 



)LQDQ]HQ��6�GEDGHQ 

 

 
6�GEDGHQ   ^ďdds 

ĮŬƟǀ�
dd�t �ŝī͘� 

   'ĞďƺŚƌ��>d 
'ĞďƺŚƌ�
E�h 

  

%H]LUNVNODVVHQ 
'DPHQ ϱϱ ϳϬ ϭϱ 

+HUUHQ ϳϬ ϳϬ Ϭ 

.UHLVOLJHQ 
'DPHQ ϱϱ ϲϱ ϭϬ 

+HUUHQ ϳϬ ϲϱ -ϱ 

.UHLVNODVVHQ 
'DPHQ ϱϱ ϲϱ ϭϬ 

+HUUHQ�
��HU� ϳϬ ϲϱ -ϱ 

  +HUUHQ�
��HU� ϳϬ ϮϬ -ϱϬ 

6HQLRUHQ 
'DPHQ ϯϬ ϲϱ ϯϱ 

+HUUHQ ϯϱ ϲϱ ϯϬ 

0lGFKHQ�8��   ϮϬ ϭϱ -ϱ 

-XQJHQ�8��   Ϯϱ ϭϱ -ϭϬ 

0lGFKHQ�8��   ϮϬ ϭϬ -ϭϬ 

-XQJHQ�8��   Ϯϱ ϭϬ -ϭϱ 

%DPELQR-
0DQQVFKDIWHQ   Ϭ ϱ ϱ 

+REE\UXQGHQ   Ϭ ϱ ϱ 



)LQDQ]HQ��779:+ 

 

 

  
�>d 

EĞƵ� 
;ĮŬƟǀ�dd�tͿ 

 

ϭ͘�DĂŶŶƐĐŚĂŌƐ-
ŵĞůĚĞŐĞďƺŚƌĞŶ 

�ďŚ͘�ǀŽŶ�
>ŝŐĂ 

^ŝĞŚĞ�dĂͲ
ďĞůůĞ 

^ŝĞŚĞ�dĂďĞůůĞ 
�ŝīĞƌĞŶǌ 
EĞƵ-�>d 

Ϯ͘�sĞƌďĂŶĚƐďĞŝͲ
ƚƌĂŐ 

WƌŽ� 
sĞƌĞŝŶ 

ϯϬ͕ϬϬ�Φ ϯϬ͕ϬϬ�Φ ϬϬ͕ϬϬ�Φ 

ϯ͘��ƵŶĚĞƐďĞŝͲ
ƚƌĂŐ��dd� 

WƌŽ� 
sĞƌĞŝŶ 

ϭϮϱ͕ϬϬ�Φ 
 

ϵϬ͕ϬϬ�Φ -�ϯϱ͕ϬϬ�Φ 

ϰ͘�sĂƌŝĂďůĞƌ��ĞŝͲ
ƚƌĂŐ 

WƌŽ��Ăͬ
,Ğ 

ϭϳ͕ϱϬ�Φ Ϯϵ͕ϬϬ�Φ н�ϭϭ͕ϱϬ�Φ 



)LQDQ]HQ��779:+ 

 

 779:+   ddst,� 
ĮŬƟǀ�
dd�t �ŝī͘� 

    'ĞďƺŚƌ��>d 'ĞďƺŚƌ�   

%XQGHVOLJHQ 
'DPHQ ϲϱ ϲϬ -ϱ 

+HUUHQ ϲϱ ϲϬ -ϱ 

5HJLRQDOOLJD� 
'DPHQ ϲϱ ϲϬ -ϱ 

+HUUHQ ϲϱ ϲϬ -ϱ 

2EHUOLJD 
'DPHQ ϲϱ ϲϬ -ϱ 

+HUUHQ ϲϱ ϲϬ -ϱ 

9HUEDQGVOLJHQ 
'DPHQ ϭϰϱ ϭϬϬ -ϰϱ 

+HUUHQ ϭϰϱ ϭϬϬ -ϰϱ 

9HUEDQGV-
NODVVHQ 

'DPHQ ϭϯϱ ϭϬϬ -ϯϱ 

+HUUHQ ϭϯϱ ϭϬϬ -ϯϱ 

/DQGHVOLJHQ 
'DPHQ ϭϮϱ ϭϬϬ -Ϯϱ 

+HUUHQ ϭϮϱ ϭϬϬ -Ϯϱ 

%H]LUNVOLJHQ��
/DQGHVNODVVH 

'DPHQ ϭϬϱ ϳϬ -ϯϱ 

+HUUHQ ϭϬϱ ϳϬ -ϯϱ 



)LQDQ]HQ��779:+ 

 

 
779:+   ddst, 

ĮŬƟǀ�
dd�t �ŝī͘� 

   'ĞďƺŚƌ��>d 
'ĞďƺŚƌ�
E�h 

  

%H]LUNVNODVVHQ��
%H]LUNVOLJD 

'DPHQ ϲϱ ϳϬ ϱ 

+HUUHQ ϲϱ ϳϬ ϱ 

.UHLVOLJHQ�� 

%H]LUNVNODVVHQ 

'DPHQ ϲϱ ϲϱ Ϭ 

+HUUHQ ϲϱ ϲϱ Ϭ 

.UHLVNODVVHQ��
.UHLVOLJHQ 

'DPHQ ϲϱ ϲϱ Ϭ 

+HUUHQ�
��HU� ϲϱ ϲϱ Ϭ 

  +HUUHQ�
��HU� ϱ ϮϬ ϭϱ 

6HQLRUHQ 
'DPHQ ϰϱ ϲϱ ϮϬ 

+HUUHQ ϰϱ ϲϱ ϮϬ 

0lGFKHQ�8��   ϭϱ ϭϱ Ϭ 

-XQJHQ�8��   ϭϱ ϭϱ Ϭ 

0lGFKHQ�8��   ϭϱ ϭϬ -ϱ 

-XQJHQ�8��   ϭϱ ϭϬ -ϱ 

%DPELQR-
0DQQVFKDIWHQ   ϱ ϱ Ϭ 

+REE\UXQGHQ   ϱ ϱ Ϭ 



6SRUW 

· $XI�%H]LUNVHEHQH�lQGHUW�VLFK�QLFKWV��6SLHONODVVHQDXIEDX� 

· hEHU�GHQ�%H]LUNHQ�ZHUGHQ���5HJLRQHQ�HWDEOLHUW��%DGHQ�XQG�6�GEDGHQ�ELOGHQ�
MHZHLOV�HLQH�HLJHQH�5HJLRQ� 

· ,Q�GHQ�5HJLRQHQ�ZHUGHQ�5DQJOLVWHQ��4XDOLILNDWLRQHQ�XQG�0HLVWHUVFKDIWHQ�JH�
VSLHOW���'LH�4XDOLILNDWLRQ�]X�GLHVHQ�9HUDQVWDOWXQJHQ�ZHUGHQ�QHX�JHUHJHOW� 

· 'LH�$XVVSLHOXQJ�GHU�4XDOL�]X�GHQ�'HXWVFKHQ�0HLVWHUVFKDIWHQ�I�U�9HUEDQGV�
VSLHONODVVHQ�LP�3RNDO�ZLUG�DXI�%D:�-(EHQH�HUPLWWHOW��'LH�4XDOLILNDWLRQ�ELV�
GRUWKLQ�OlXIW��EHU�GLH���5HJLRQHQ� 

· 'HU�VSRUWOLFKH�%HUHLFK�VROO�]XP����-XOL������]XVDPPHQJHI�KUW�ZHUGHQ� 

 

-XJHQG 

· 'HU�6SLHONODVVHQDXIEDX�LP�-XJHQGEHUHLFK�EOHLEW�XQYHUlQGHUW� 

�  5DQJOLVWHQV\VWHP�]X�GHQ�%D-:��5DQJOLVWHQ�EOHLEW�LP�-XJHQGEHUHLFK�XQ-   
  YHUlQGHUW��4XRWHQ�ZHUGHQ�DQJHSDVVW� 

�  =X�GHQ�(LQ]HOPHLVWHUVFKDIWHQ�GHU�-XJHQG�ZLUG�HV�NHLQH�9HUlQGHUXQJHQ�   
  �DX�HU�HYHQWXHOO�GHQ�4XRWHQ��JHEHQ� 

 

 

6HQLRUHQ 

· 'LH�77%:-(LQ]HOPHLVWHUVFKDIWHQ�VLQG�DOV�RIIHQH�9HUDQVWDOWXQJ�RKQH�4XDOLILND�
WLRQ�GHQNEDU��+LHU]X�LVW�HYHQWXHOO�GLH�7HLOQHKPHU]DKO�SUR�$OWHUVNODVVH�]X�EH�
VFKUlQNHQ��'HU�6SRUWOHUDEHQG�EOHLEW�EHVWHKHQ� 

�  'HU�]XN�QIWLJH�6HQLRUHQDXVVFKXVV�VHW]W�VLFK�]XVDPPHQ�DXV�GHQ���5HJLRQV- 
  YHUWUHWHUQ���9RUVLW]HQGHU�6HQLRUHQVSRUW�����6FKULIWI�KUHU� 

�  'DV�)�KUXQJVVHPLQDU�ZLUG�DOOH�]ZHL�-DKUH�GXUFKJHI�KUW� 

 

 

 

 



6SRUW 

,QWHUYLHZ�PLW�-�UJHQ�+lFNHU� 
�9L]HSUlVLGHQW�-XJHQG�77%:� 
 
+HUU� +lFNHU�� GHU� 6SRUW� LVW� HLQ� JDQ]� ]HQWUDOHV� 7KHPD�
EHL�HLQHU�P|JOLFKHQ�9HUVFKPHO]XQJ��:DV�N|QQHQ�6LH�
XQV�KLHU�EHULFKWHQ" 
=XQlFKVW�P|FKWH�LFK�VDJHQ��GDVV�ZLU�XQV��ELV�DXI�ZHQLJH�
'HWDLOSXQNWH��LQ�IDVW�DOOHQ�VSRUWOLFKHQ�%HODQJHQ�EHUHLWV�HL�
QLJHQ�NRQQWHQ��'DEHL�KDW�PDO�GLH�HLQH�6HLWH�PHKU�=XJH�
VWlQGQLVVH�JHPDFKW��PDO�GLH�DQGHUH��ZLH�GLHV�DXFK�LQ�MH�
GHU�.RDOLWLRQVYHUKDQGOXQJ�QRWZHQGLJ� LVW��6R�NRQQWHQ�ZLU��
DXV� %DGHQHU� 6LFKW�� ]XP� %HLVSLHO� HLQHQ� HLJHQHQ� =XJDQJ�
I�U� XQVHUH� EDGLVFKHQ� 9HUHLQH� LQ� GLH� 9HUEDQGVOLJD� HUUHL�
FKHQ�� 'DV� NRQQWHQ� ZLU� DUJXPHQWDWLY� EHJU�QGHQ� XQG� GLH�
EHLGHQ�DQGHUHQ�9HUElQGH�KDEHQ�GHP�]XJHVWLPPW��0DQ�VLHKW�DOVR��0LWHLQDQGHU�UH�
GHQ�XQG�JHPHLQVDP�DQ�HWZDV�DUEHLWHQ��I�KUW�]X�NRQVWUXNWLYHQ�/|VXQJHQ� 
  
'HU�6SRUW�LP�%HUHLFK�GHU�-XJHQG�XQG�6HQLRUHQ��ZLH�VLHKW�HV�GD�DXV" 
$OOJHPHLQ� OlVVW� VLFK�VDJHQ��GDVV�VLFK� LP�%HUHLFK�GHU�-XJHQG�ZHQLJ�lQGHUQ�ZLUG��
+LHU�KDEHQ�ZLU�LQ�GHQ�OHW]WHQ�-DKUHQ�VFKRQ�DOOH�:HLFKHQ�JHVWHOOW�XQG�VLQG�JXW�DXI�
JHVWHOOW��$XFK�GLH�6HQLRUHQ�VHKHQ�MD�QXQ�VHLW�ZHQLJHQ�-DKUHQ�VFKRQ��ZHOFKH�9RUWHL�
OH�HLQH�=XVDPPHQDUEHLW�DXI�77%:-(EHQH�EULQJW�XQG�VLQG�EHUHLWV�DQ�XQV�KHUDQJH�
WUHWHQ��GDVV�VLH�GHQ�JHPHLQVDPHQ�9HUEDQG�OLHEHU�KHXWH�DOV�PRUJHQ�ZROOHQ� 
  
:HOFKH�3XQNWH�VLQG�QRFK�RIIHQ" 
,P�%HUHLFK� GHU�:HWWVSLHORUGQXQJ� VLQG� QRFK� HLQ� SDDU�3XQNWH� RIIHQ�� DXFK� EHL� GHQ�
6%(-.ULWHULHQ�I�U�GLH�)UHLJDEH�LP�(UZDFKVHQHQVSLHOEHWULHE��ZHOFKH�]ZDU�LP�*UXQG�
JHU�VW� VWHKW�� DEHU� LQ� GHQ� 'HWDLOV� QRFK� YHUKDQGHOW� ZHUGHQ� PXVV�� 'HU� JHPLVFKWH�
6SLHOEHWULHE�EHL�GHQ�'DPHQ�+HUUHQ��:(6-6WDWXV��ZLUG�LQ�GHQ�9HUElQGHQ�QRFK�XQ�
WHUVFKLHGOLFK�JHVHKHQ��(EHQIDOOV�GLH�$XVOHJXQJ�GHU�6SLHOJHPHLQVFKDIWHQ�XQG�GDV�
=XU�FN]LHKHQ�YRQ�0DQQVFKDIWHQ�P�VVHQ�ZLU�QRFK�DXVGLVNXWLHUHQ� 
  
,FK�P|FKWH�KLHU�DEHU�YRUDE�DQ�DOOH�DSSHOOLHUHQ��:HQQ�PDQ�HWZDV�1HXHV�HUVFKDIIW��
GDQQ�EOHLEW�QLFKW�DOOHV�VR��ZLH�HV�ZDU��=XJHVWlQGQLVVH�JHK|UHQ�GD�GD]X�XQG�I�KUHQ�
JJI��]X�bQGHUXQJHQ��'LHVHQ�NDQQ�PDQ�JUXQGVlW]OLFK�QHJDWLY�JHJHQ�EHUVWHKHQ��DO�
OHV�DEOHKQHQ��RGHU� LKQHQ�DXFK�3RVLWLYHV�DEJHZLQQHQ��/HW]WHUHV�VROOWH�XQVHU�:HJ�
VHLQ� 



6SRUWHQWZLFNOXQJ 

)ROJHQGH�9RUWHLOH�VLQG�I�U�9HUHLQH�P|JOLFK� 

 

· (LQ�77%:-RQ-7RXU-0RELO�VWHKW�%DGHQ-:�UWWHPEHUJ-ZHLW�]XU�9HUI��

JXQJ��XP�GLH�9HUHLQH�EHL�$NWLRQHQ� �6FKXODNWLRQHQ��)HVWH��HWF���PLW�

(TXLSPHQW�XQG�3HUVRQDO�]X�XQWHUVW�W]HQ� 

 

· 'LH�$Q]DKO�DQ�)6-µOHU�ZLUG�HUK|KW��VR�GDVV�PHKU�SHUVRQHOOH�5HV�

VRXUFHQ�I�U�GLH�9HUHLQH�YRUKDQGHQ�VLQG� 

 

· (WDEOLHUXQJ� HLQHU� 9HUHLQVEHUDWXQJ�� 6HUYLFH-/HLVWXQJHQ� ]X� 7KH�

PHQ� ZLH� 7UDLQLQJ�� :HWWVSLHORUGQXQJ�� gIIHQWOLFKNHLWVDUEHLW�� 9HUHLQV�

PDQDJHPHQW�ZHUGHQ�HLQJHULFKWHW� 

 

· 'HU� 9HUHLQV-6HUYLFHWDJ� ILQGHW� LQ� 6WXWWJDUW� XQG� ]XVlW]OLFK� DQ�

QRFK�IHVW]XOHJHQGHQ�2UWHQ�LQ�%DGHQ�6�GEDGHQ�VWDWW� 

 

7LVFKWHQQLV� HUOHEW�� ZLH� YLHOH� DQGHUH� 6SRUWDUWHQ� DXFK�� HLQHQ�0LWJOLHGHU�

U�FNJDQJ��8P�GLHVHP�DNWLY�HQWJHJHQ�]X�ZLUNHQ��ZLUG�YRQ�9HUEDQGVVHLWH�

HLQH�KDXSWDPWOLFK�JHI�KUWH�6SRUWHQWZLFNOXQJ�DOV�DNWLYHU�%HLWUDJ�]XU�0LW�

JOLHGHUJHZLQQXQJ�XQG�-ELQGXQJ�DOV�XQDEGLQJEDU�DQJHVHKHQ� 

 

'DKHU�ZLUG�GDV�3UlVLGLXP�GHQ�(WDW�LQ�HLQHP�JHPHLQVDPHQ�9HUEDQG�

YRQ��������DXI��������(XUR�HUK|KHQ� 



6DW]XQJ 
,QWHUYLHZ�PLW�+RUVW�+DIHUNDPS�
�(KUHQSUlVLGHQW�77%:� 
 
+HUU� +DIHUNDPS�� ZLH� VLHKW� HV� LP� %HUHLFK� GHU� 6DW�
]XQJ�DXV" 
:LU�KDEHQ�PHKUIDFK�JHWDJW�XQG�XQV��ZLH�EHL�9HUKDQG�
OXQJHQ� �EOLFK�� �EHU� YHUVFKLHGHQH� :HJH� XQG� 0|JOLFK�
NHLWHQ� NRQVWUXNWLY� XQWHUKDOWHQ� XQG� LPPHU� (LQLJXQJHQ�
HU]LHOW�� 'LH� 6DW]XQJ� ZLUG� GHU]HLW� YRQ� XQVHUHQ� -XULVWHQ�
JHSU�IW�� 'DQDFK� ZHUGHQ� ZLU� GLHVH� ]XU� 9HUI�JXQJ� VWHO�
OHQ� 
 
*LEW�HV�%HVRQGHUKHLWHQ��E]Z��bQGHUXQJHQ��GLH�6LH�MHW]W�VFKRQ�HUZlKQHQ�N|Q�
QHQ" 
)�U�GHQ�HLQHQ�9HUEDQG�LVW�HWZDV�HLQH�bQGHUXQJ��LP�DQGHUHQ�LVW�HV�VFKRQ�HWDEOLHUW��
(WZDV�1HXHV�HUVFKDIIHQ�LVW�HEHQ�HLQ�*HEHQ�XQG�1HKPHQ�XQG�ZLU�KDEHQ�YHUVXFKW��
QLFKW�QXU�EHLP�7KHPD�6DW]XQJ��GLH�6WlUNHQ�GHU�GUHL�9HUElQGH�]X�E�QGHOQ��'DV�LVW�
XQV�DXV�PHLQHU�6LFKW�JHOXQJHQ� 
(V�Z�UGH� LQ�HLQHP�QHXHP�9HUEDQG�NHLQHQ�9RUVWDQG�PHKU�JHEHQ��GDV�3UlVLGLXP�
ZLUG�GHQ�9HUEDQG�OHLWHQ��:LU�IROJHQ�DXFK�GHP�:XQVFK�YLHOHU�9HUHLQH��HLQ�'HOHJLHU�
WHQV\VWHP�HLQ]XI�KUHQ��'DGXUFK�ZLUG�I�U�GHQ�HLQ]HOQHQ�9HUHLQ�HLQH�7HLOQDKPH�DP�
9HUEDQGVWDJ�QLFKW�PHKU�YHUSIOLFKWHQG��:HU�VLFK�HLQEULQJHQ�P|FKWH��NDQQ�GLHV�DEHU�
ZHLWHUKLQ�WXQ��DOV�'HOHJLHUWHU� 
 
:LH�VWHKHQ�6LH�]X�GHU�$XVVDJH��GDVV�GLH�9HUHLQH�XQG�%H]LUNH�LQ�HLQHP�QHXHQ�
9HUEDQG�ZHQLJHU�(LQIOXVV�KlWWHQ" 
'LHVH�$XVVDJH�VWLPPW�VR�QDW�UOLFK�QLFKW��(V� LVW�NODU��:HQQ�PDQ�ELVKHU��ZLH�ZLU� LQ�
6�GEDGHQ��QXU���%H]LUNH�KDWWH�XQG�GDQQ�MHW]W�����GDQQ�KDW�GHU�HLQ]HOQH�%H]LUN�HLQ�
JHULQJHUHV�*HZLFKW��*OHLFK]HLWLJ�ZLUG�GDV�GDGXUFK�DXIJHIDQJHQ��GDVV�GLH�%H]LUNH�
JHJHQ�EHU� GHP� 3UlVLGLXP� HLQ� 6WLPP�EHUJHZLFKW� LP� /DQGHVYHUEDQGVDXVVFKXVV�
KDEHQ��'DV�KHL�W��2KQH�GLH�%H]LUNH�JHKW� �ZHLWHUKLQ�� JDU� QLFKWV��8QG�GLH�%H]LUNH�
VLQG� GLH�9HUHLQH�� =XGHP� LVW� HV� GRFK� DXFK� DOOJHPHLQ� VR��:HQQ� ÄYRQ� XQWHQ³� NRQ�
VWUXNWLYH�9RUVFKOlJH�XQG�:�QVFKH�HLQJHEUDFKW�ZHUGHQ��GDQQ�ZHUGHQ�GLHVH�DXFK�
YRQ�GHU�6SLW]H�GHV�9HUEDQGHV�DXIJHJULIIHQ�XQG�GLVNXWLHUW� 



gIIHQWOLFKNHLWVDUEHLW 

��'LH�5HFKWVRUGQXQJ� LVW� IRUPXOLHUW��'LHVH�)RUPXOLHUXQJHQ�VLQG�EHUHLWV� LQ�GHQ�6DW�
]XQJVHQWZXUI�HLQJHIORVVHQ�� 
 
��:LFKWLJVWH�bQGHUXQJHQ�JHJHQ�EHU�GHQ�ELVKHULJHQ�5HFKWVRUGQXQJHQ�� 
 
  –�   :HJIDOO�GHU�%H]LUNVVFKLHGVJHULFKWH��LQ�%DGHQ�XQG�6�GEDGHQ��ZHJHQ� 
     GHU�JHULQJHQ�)DOO]DKOHQ� 
 
  –�   (UJlQ]XQJ�GHU�6FKLHGVJHULFKWH��6FKLHGVJHULFKW�XQG�9HUEDQGVJHULFKW�� 
     PLW�MH�HLQHP�VWHOOYHUWUHWHQGHQ�9RUVLW]HQGHQ��LQVJHVDPW�MH�VHFKV�3HU - 
     VRQHQ���GDPLW�MH�]ZHL�.DPPHUQ�JHELOGHW�ZHUGHQ�N|QQHQ�� 
 
  –�   'HVKDOE�LVW�DXFK�I�U�GLH�9RUVLW]HQGHQ�XQG�GHUHQ�6WHOOYHUWUHWHU�GLH�%HIl -
     KLJXQJ�]XP�5LFKWHUDPW�YRUJHVFKULHEHQ� 

5HFKW�2UGQXQJHQ 

· :DKO�HLQHV�.RRUGLQDWRUV��GHU�GLH�DNWXHOOH�77%:-g$�NRRUGLQLHUW� 

· (WDEOLHUXQJ�YHUVFKLHGHQHU�77%:-0HGLHQ�EHUHLWV�DEJHVFKORVVHQ� 

 

  -�77%:�+RPHSDJH� 

  -�77%:-)DFHERRNVHLWH 

  -�77%:-1HZVOHWWHU 

  -�77%:-6HLWHQ�LP�0DJD]LQ�ÄWLVFKWHQQLV³ 

 

(V�ZLUG�VLFKHUJHVWHOOW��GDVV�LQ�DOOHQ�5HJLRQHQ�LQ�%DGHQ-:�UWWHPEHUJ�GLH�%HULFKWHU�

VWDWWXQJ�HUIROJUHLFK�GXUFKJHI�KUW�ZLUG� 
 









77%:�2QOLQH 

+RPHSDJH� ZZZ�WWEZ�GH 
6FKXOVSRUW-,QLWLDWLYH� ZZZ�WLVFKWHQQLV-PDFKW-VFKXOH�GH 
77%:�DXI�)DFHERRN� KWWSV���ZZZ�IDFHERRN�FRP�WWEDZXH� 

 

,PSUHVVXP 

7LVFKWHQQLV�%DGHQ-:�UWWHPEHUJ�H��9� 
6S2UW�6WXWWJDUW�_�)ULW]-:DOWHU-:HJ����_�������6WXWWJDUW 
7HOHIRQ������������-����_�)D[������������-��� 
*HVFKlIWV]HLWHQ�0R��-�0L�������-�������8KU��'R��������-�������8KU��)U��������-�������8KU 

JV#WWEZ�GH�_�ZZZ�WWEZ�GH 

%877(5)/<�_�3DUWQHU�GHU�9HUElQGH�LQ�%D:� 
+RPHSDJH��ZZZ�EXWWHUIO\�WW 
.DWDORJ��KWWS���GH�EXWWHUIO\�WW�LQIR�SURGXFWV�NDWDORJ 

 

��7H[WH�XQG�)RWRV��VRIHUQ�QLFKW�DQGHUV�
JHNHQQ]HLFKQHW���77%: 

(UNOlUXQJ�]XP�+DIWXQJVDXVVFKOXVV 


